
AstraZeneca's CFO quits to join BG Group

16 July 2013 | News | By BioSpectrum Bureau 

Singapore: AstraZeneca's chief financial officer Mr Simon Lowth is going to quit the company to join in the same role at BG 
Group. Mr Lowth, 51, will address the challenges that the BG Group is facing. The company had made an announcement in 
2012 that it would miss output targets and in February 2013 said that it will abandon longer-term production goals.

Prior to AstraZeneca, Mr Lowth cut his managerial teeth at the privatized utility Scottish Power between 2003 and 2007, 
where he rose through the ranks to become finance director. Mr Lowth also worked from 1987 to 2003 for management 
consultancy McKinsey.

He was named Astra Zeneca's interim chief executive in June last year after repeated drug development setbacks and 
investor discontent over performance cost Mr David Brennan his job at the company.

Mr Lowth will replace BG's interim chief financial officer Mr Den Jones, who has been holding the fort since February after Mr 
Fabio Barbosa fell ill. Mr Barbosa has since retired.

Mr Lowth's base pay at BG is higher than his $997, 000 (660,000 pound) AstraZeneca finance director salary, but below the 
$1.35 million (900,000 pounds) rate he was earning while he was in the interim CEO role.
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