BioSpectum

ASIA EDITION

PolyActiva gets $9.53 mn Series B venture funding
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Singapore: PolyActiva raised $9.53 million (AUD $9.2 million) in a Series B financing round from a consortium of investors,
including the Medical Research Commercialization Fund (MRCF) and Brandon Biosciences Fund 1 (BBF1) (both managed
by Brandon Capital), Yuuwa Capital and additional participation from angel investors. This funding follows PolyActiva's Series
A round, which was completed in 2011.

PolyActiva said that the funds will be used to further the preclinical and clinical development programs of its products under
development, including an intra-ocular implant to treat glaucoma, an intra-ocular implant to treat severe infections of the eye
and an intra-articular product to treat osteoarthritis.

Dr Russell Tait, CEO of PolyActiva, commented that, "The funding significantly transforms our business by providing
sufficient funds to take each of our planned development programmes to clinical proof of concept. The investment reflects the
confidence our investors have in our capacity to deliver. Once we have demonstrated significant clinical outcomes, we will
seek commercial partners for these products. We are also open to any companies looking to adopt our technology for the
delivery of their own drugs."

Dr Chris Nave, managing director of Brandon Capital and chairman of the company, said that, "It is a significant achievement
in the current financial environment for an early stage company to have attracted this level of funding from new investors and
it reflects the confidence the investors have in the quality of PolyActiva's technology and the commercial potential of its
products.”

PolyActiva's proprietary drug-polymer conjugate technology enables sustained release, site-specific drug delivery from
products with different physical forms, including rods, films, fibers and gels, substantially broadening its potential applications.
The drug-polymer conjugates are able to carry high drug loads, which allow therapeutic quantities of drug to be delivered
over extended periods of time from a very small implant.
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