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Thermo Fisher buys Clario for $8.9 B offering deeper clinical insights
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Further strengthens Thermo Fisher’s position as the trusted partner to pharma and biotech customers

Thermo Fisher Scientific Inc., the world leader in serving science, has announced a definitive agreement to acquire Clario
Holdings, Inc., a leading provider of endpoint data solutions for clinical trials, from a shareholder group led by Astorg and
Nordic Capital, Novo Holding and Cinven, for $8.875 billion in cash at close plus potential additional earnout and other
payments in the future, largely dependent on performance.

Clario integrates clinical trial endpoint data from devices, sites and patients enabling pharma and biotech customers to
collect, manage and analyze clinical evidence digitally across every phase of drug development, supporting faster, more
confident trial decisions. The company’s platform has supported approximately 70% of FDA drug approvals over the past
decade.

Clinical trial endpoint data refers to the specific outcomes or events that are measured to determine whether the treatment or
intervention being studied is effective and safe. Pharma and biotech customers increasingly depend on high-quality endpoint
data to evaluate therapeutic safety, efficacy, and value—both during drug development and after approval. This data is
essential for regulatory success, evidence-based pricing and reimbursement decisions, as well as R&D pipeline development.

The industry-leading solutions offered by Clario include electronic clinical outcome assessments (eCOA), medical imaging,
cardiac solutions, respiratory assessments, and wearable data capture technologies designed to ensure the scientific integrity
and regulatory compliance of clinical trial outcomes. Clario operates globally and has approximately 4,000 colleagues. For
the full year 2025, Clario is expected to generate approximately $1.25 billion of revenue.
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