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Japan's Terumo to acquire OrganOx for $1.5 B marking strategic entry into
organ transplantation-related sector
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Expanding opportunities for organ transplantation worldwide and contributing to the advancement of transplant
medicine

Terumo Corporation has entered into a definitive agreement with OrganOx Limited, a leading innovator in organ preservation
devices, and its shareholders to acquire all outstanding shares of OrganOx. Upon completion of the transaction, OrganOx will
become a wholly owned subsidiary of Terumo. The total transaction value is approximately $1.5 billion.

Spun out of the University of Oxford, OrganOx is a pioneering medical technology company specialising in advanced organ
preservation devices for Normothermic Machine Perfusion (NMP). NMP and other ex-vivo machine perfusion (EVMP)
technologies can preserve organs longer by circulating oxygen and nutrient rich perfusate through the organ at near-body
temperature.

The acquisition marks Terumo’s strategic entry into the organ transplantation-related sector, a field with significant unmet
medical needs and strong growth potential. By combining Terumao’s long-standing expertise in designing medical devices and
equipment with OrganOx’s advanced capabilities in NMP, the company aims to deliver innovative organ preservation devices
globally.

Terumo has built a strong relationship with OrganOx through active collaboration over the years and strengthened this
partnership through a strategic investment made in March 2025 via its corporate venture capital arm, Terumo Ventures.
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