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Taiwanese firm AESOP secures $3M to tackle medical & billing errors
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Using the funding to secure their push into the US market and strengthen the tech team

Digital health startup AESOP Technology has raised a $2.95 million series pre-A round to address the growing medical and
billing errors problem. The round was led by Taiwania Capital with participation from Colopl Next, 500 Startups, and BE
Capital.

Originally from Taiwan, AESOP started as a university spin-off from Taipei Medical University (TMU). Professor Yu Chuan
(Jack) Li, the founder and current president of the International Medical Informatics Association, spent ten years before
AESOP working on big data approaches to reduce medication errors. He initially applied the model to launch a product,
RxPrime (previously known as MedGuard), that identifies wrong-drug errors.

During the pandemic in 2020, Prof. Li officially established AESOP in the US with his former student. They worked together to
broaden the types of errors the Al could identify and on products they could use to improve the US healthcare system.

AESOP will use the funding to secure their push into the US market and strengthen the tech team. This push follows them
moving their headquarters to San Francisco, launching two apps in the Epic App Market, being accepted into the Mayo Clinic
Platform Accelerate, and publishing a paper with Harvard University last year demonstrating the portability of their model at
US hospitals.
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