BioSpectum

ASIA EDITION

THC Global Groups' Australalia's Facility Opened by Federal Minister for Health

22 August 2019 | News

The Southport Facility has an expected initial capacity for annual production of 12,000kg of Good Manufacturing
Practices (GMP) certified Active Pharmaceutical Ingredient (API)
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THC Global Group Limited (THC Global or the Company) has announced that its Southport Facility was opened by the
Federal Minister for Health, The Honourable Greg Hunt MP.

The Southport Facility has an expected initial capacity for annual production of 12,000kg of Good Manufacturing Practices
(GMP) certified Active Pharmaceutical Ingredient (API) isolates, or equivalent quantities of fullspectrum and broad-spectrum
extracts. The Company also expects to be able to further process these extracts into finished medicines such as oails,
tinctures, and capsules following granting of additional approvals. This capacity is far more than enough to support the
Australian Government's near term expectation for patient demand whilst still able to be a major exporter in the global
medicinal cannabis market.

THC Global expects to complete product validation at the Southport Facility by the end of 2019, with first commercial
production in early 2020. This product will be made available to Australian patients, Australian study trials, and for the global
export market. THC Global will be highly competitive in this market due to achieving a low cost of production from both its
Farm to Pharma integrated production, and the benefits of the Southport Facility's world-class technology and capability.

THC Global expects to be the first commercial scale producer of Australian medicinal cannabis products for Australian
patients and in the global export market, as a result of owning the largest processing facility of its kind in the Southern
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Hemisphere.
In addition to Minister Hunt, the Southport Facility was also toured by two local parliamentarians, Ms Angie Bell MP, the
Federal Member for Moncrieff, and Mr Rob Molhoek MP, the Queensland State Member for Southport.

The Southport Facility is not only a major asset for Australian medicinal cannabis patients, but also brings new opportunities
for medical research within Australia as well as education and employment within the local area.

Addressing the opening ceremony, THC Global's Chairman Steven Xu commented:

"THC Global will be making high quality medicinal cannabis more accessible to Australian patients in need, both in terms of
heavily reduced cost as well as increases in available supply. We also expect to support clinical trials and study trials in
Australia, which are currently almost exclusively serviced by expensive imported products. We look forward to commencing
commercial production at the most significant medicinal cannabis operation in Australia, right here in Southport, by early next
year".

In addition to producing pharmaceutical grade GMP certified API extracts and isolates from medicinal cannabis at the
Southport Facility, THC Global will utilise its world-class botanicals extraction capabilities to explore the extraction of other
botanicals which could be formulated into a ‘Next Generation of Medicinal Cannabis'.

THC Global expects to be achieving revenue generating sales of medicinal cannabis products from the Southport Facility and
the Company's other medicinal cannabis facilities by early 2019.

THC Global's Bundaberg Medicinal Cannabis Facility

In parallel with Minister Hunt's opening of the Southport Facility yesterday, the Company's Bundaberg Facility hosted an
event with the Bundaberg Region Mayor, Cr Jack Dempsey, noting the significance of the Bundaberg Facility to the local
region in terms of employment opportunities, agri-tech and bio-tech research activities, and creating another potential export
for the region.



