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China Aged Care Market focuses on Medical-Nursing Combined Care
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China Aged Care Market Report, 2019-2025 - Medical-Nursing Combined Care is the Main Development Direction

The "China Aged Care Industry Report, 2019-2025" report has been added toResearchAndMarkets.com's offering.

China's society has aged before it gets rich. By the end of 2018, people aged over 60 had numbered 249.5 million in the
country, or 17.9% of the total population, of which those aged over 65 were 167 million, an 11.9% share of the total
population. The old-age dependency ratio reached 18.6%.

China's birth rate peaked in 2016 and has been declining since then, pushing up the share of the aged population, because
the exorbitant cost of living leads to the reluctance to have children, even if the two-child policy has been implemented across
the country. The population aging is expected to deteriorate in China in the upcoming years.

Stimulated by favorable policies, China's old-age security system has been progressively perfected and covers more aged
people. By the end of 2018, the number of people participating in the basic endowment insurance program had been up to
942.40 million, including 418.48 million urban employees and 523.92 million urban and rural residents. In 2018, the basic
endowment insurance revenue reported RMB5,395.3 billion, an annualized upsurge of 15.7%, RMB4,708.2 billion of which
was spent, 16.5% more than in the previous year.

Aged care industry involves old-age apartment construction, household management service, and financial service industry
as well as treatment, pharmaceuticals & health-care products, home appliances, health management and other medical and
health care services for the elderly. This report resolves around the old-age real estate market.

The market enjoys a bright future. Driven by potential benefits and preferable policies, some real estate developers, insurers
and enterprises with diversified operations as well as a number of foreign companies have set about deploying aged care
projects in China.

China's aged care industry will show trends as follows:

o First, integrated aged care and medical service become the dominant mode. For the elderly are a special group, the
mode of integrated care and medical service for them will hold the trend for the aged care industry in China, with the
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support of policies. Agencies like elderly hospitals, convalescent homes, and infirmaries will be opened by aged care
institutions to satisfy the elderly's needs for medical treatment and care.

e Second, market competition pricks up. The license requisite for founding an aged care institution should be revoked
for easier access of companies into the market, according to the Law of the People's Republic of China on Protection
of the Rights and Interests of the Elderly revised by the Ministry of Civil Affairs of China in January 2019. That means
there will be a growing number of entrants, fiercer competition and maturing business models.

e Third, the mid-end consumer market is expanding. Currently, most of the funds in China have flowed into the high-end
aged care market, but only a few high-income groups can afford expensive nursing homes. Relatively, mid-level
elderly consumers occupy most of the aged people so that they will be a leading consumption force in the market. The
mid-end aged care market will grow prosperous as more old people need nursing care.

China Aged Care Industry Report, 2019-2025 highlights the following:

e China's old-age security system (policy, old-age security, medical care security and financial guarantee)
¢ China aged care market (demand, supply, development trends, etc.)
e China old-age real estate industry (development status, competitive pattern, profit model and investment risks)



